
Introduction to Macroeconomics 
 
Instructor: Ben Ost 
Email:  bost@uic.edu 
Office: UH 718 
 
Class Hours: T, Th 2:00-3:15 
 
Office Hours: 
Mondays: 10:00-12:00 
Tuesdays: 10:00-12:00 
Other hours by appointment.   
 
TA: Rui Yan (email: ryan57@uic.edu) 
Rui’s Office Hours: 
Thursdays: 9:30-10:30 in UH 750 
 
PLEASE COME TO OFFICE HOURS!  If you have a conflict with all of the office hours, let me 
know as soon as possible and I will try to accommodate you.   
 

Course website on Blackboard 
 
Course summary 
This course will cover macroeconomic principles such as aggregate supply and demand, fiscal 
policy, monetary policy and economic growth.  Upon completing this course, students will have 
a better understanding of the role of markets, governments, and central banks in responding to 
economic problems such as inflation, unemployment, and recessions.  Students will apply this 
knowledge by discussing the current economic conditions and analyzing possible policy 
responses.  
 
COURSE GOALS: 

• Learn core economic principles and apply them to your own lives. 
• Develop a foundational understanding of the economy. 
• Understand and be able to contribute to economic policy debates. 
• Develop familiarity with empirical strategies used in economics. 

 
Reading: 
This course has no required textbook, but students who learn best with a textbook should 
purchase:  Bernanke and Frank, Principles of Macroeconomics, 4th Edition (McGraw-Hill/Irwin, 
2008).      
 
Academic and popular press articles posted on Blackboard.  
 
 



Course Structure 
 
Many courses: 
 

 
 
This course: 
 

 
 
 
 



Assessments 
 
No tests, no final exam. 
 
Quizzes: 

• Small clicker quizzes will be given almost every day.   
• Problem set quizzes will be given every few weeks on average. During some periods, 

there will be a problem set quiz every week. 
 
To help you prepare for quizzes and to ensure that there are no surprises, you will complete a 
quiz preparation sheet for every clicker quiz.  If you do not understand the quiz preparation 
sheet, it is your responsibility to come to my office hours for help before coming to class. 
 
Problem sets: 
There will be 8 problem sets over the course of the semester. 
 
Optional Final Exam 
An optional final exam will be offered. 
 
Final Project 
Since different types of final projects benefit different types of students, you have six options to 
choose from for the final project. 
 
The goal of the first 3 final project choices is to help you remember key economic principles five 
years from now.  As a result, these final projects emphasize creativity and exploration of key 
economic concepts. 
 
The goal of the last 3 final project choices is to gain experience applying macroeconomic 
analysis to real policy questions.  
 

1. Interesting Question + Analysis (Economic Naturalist) 
2. Song or movie + Analysis 
3. Planet Money + Analysis 
4. Policy Analysis 
5. Analysis of government and federal reserve response to great recession. 
6. Historical comparison of great depression to great recession. 

 
See the final project sheet posted on blackboard for detailed explanations of the final project 
choices.  Your first deadline for the final project is February 11th as per course outline. 
 
Grading 
 
10% - Clicker Quizzes   
10% - Quiz preparation sheets  



15% - In-class clicker questions + in-class activities (graded for completion) 
25% - Problem set quizzes  
25% - Problem sets  
15% - Final project  
 
25% optional final exam (if you choose to take the final exam, the worth of all other categories is 
scaled down by 25% to ensure that the sum of all categories equals 100%)  
 
Late Work Policy 
Late work may be turned in for 50% credit for up to one week after the original deadline.   
Problem sets cannot be turned in late once the solution has been posted.  If you are unable to 
attend class due to an excused absence, you will receive full credit so long as you let me know 
and bring your work to the following lecture.   
 
Cell phones and Computers 
I find texting and phone use in class to be really disrespectful.  Please don’t do this.  In many 
courses students take notes on their laptops, but this is not appropriate for economics since 
drawing graphs is an integral part of note taking.  During class, you are expected to participate 
actively so you should not have laptops, cellphones or other electronics out. If I notice you 
using your cell phone (or other electronic devices) during class, I will quietly deduct 3 
percentage points from your final semester grade. If you need to use a cell phone for an 
emergency, please let me know afterwards so that your grade is not penalized. 
 
Cheating Policy  
Please do not cheat.  You are welcome to work with your peers on out of class work, but you 
should write up assignments individually.   This means that what you turn in should be 
completely in your own words. Plagiarism of any assignment will result in a zero for the 
assignment as well as having your semester grade lowered by one full letter grade (e.g. A- to 
B-). 
 
Attendance Policy 
Unexcused absences will negatively affect your grade in a variety of ways.   

1. You will lose all points for clicker questions for that day. 
2. You will lose all points for quizzes taken on that day. 
3. Your participation grade will suffer. 

 
If you miss a class (excused or unexcused), you are responsible for finding out what you 
missed from a classmate.   
 
Academic accommodations 
 
If you have a documented learning disability, please provide me with an accommodation letter 
from Student Disability Services as soon as possible. Students are expected to give at least two 
weeks’ notice of the need for accommodations. If you need immediate accommodations, please 



arrange to meet with me within the first two class meetings. I encourage you to meet with me 
early in the term so that we can discuss strategies for a successful experience in this course.  
 
If you have a disability and have not registered with Student Disability Services, I encourage you 
to do so.   
 
Grievances 
If you take issue with the grading of any quiz or problem set, you may contest grades by using 
the grievance form provided on Blackboard.  You must turn in grievance forms within one week 
of when the assessment was returned to you.  Since grades will not be altered except through 
the use of grievance forms, please do not come to office hours to request higher grades.  If 
the grading issue is a simple clerical mistake on my part, no formal grievance is necessary.   
 
Questions 
You are encouraged to email me regarding content that you find particularly confusing. I will try 
to go over particularly confusing sections during class, and the more notice you give me, the 
better.  I will also prompt you for questions at the beginning of each lecture. (If I forget to, please 
remind me!) 
 
Make-up Policy 
Make-up quizzes will not be given.  The lowest quiz grade will be dropped so students who miss 
one quiz will not be directly penalized. If you miss multiple quizzes due to extenuating 
circumstances (e.g. illness, personal emergency) I will allow you to “make-up” missing quiz 
grades by taking the final exam.  This means that you can opt to have your missed quizzes 
replaced by your grade on the optional final exam.  Note, this option applies only to students 
who miss quizzes due to extenuating circumstances.  I must be notified of foreseeable excused 
conflicts at least one week prior to the missed class, otherwise the excused absence will be 
treated as unexcused.  I will drop both the lowest problem set quiz grade as well as the lowest 
clicker quiz grade.  I will also drop 1 clicker participation grade and 1 clicker quiz prep sheet 
grade. 
 
Substitute for 2 weeks 
My wife and I are expecting our first child on February 14th.  Irina Horoi will be acting as your 
professor for 2 weeks following the delivery. There will be modifications made to the syllabus 
surrounding the date of the delivery. During my absence, Irina Horoi will lecture, but she might 
not cover the material from the syllabus.  I will provide a new updated syllabus once I return 
from paternity leave.  I will do my best to give you advanced notice, but births often come 
quickly and are generally unpredictable.



Date In Class Topic Quiz  Written Work Due 
KEY: 
CQ- Clicker Quiz 
PS – Problem Set 
CQP- Clicker Quiz Prep Sheet 
EN – Economic Naturalist 

01/14 (T) Syllabus / Overview 
Causal reasoning 

NA NA 

01/16 (Th) Causal reasoning 
Economics thinking 

None None 

01/21 (T) Economic thinking + Common 
thinking mistakes 

None Find article with flawed causal reasoning  
+ 1 paragraph explanation 

01/23 (Th) Graphing 
EN examples 

CQ #1 on cost-benefit analysis CQP #1  

01/28 (T) Market vs Planned Economy / 
Determination of price 

CQ #2  CQP #2 
Graphing sheet due 

01/30 (Th) Demand / Supply /Equilibrium CQ #3 CQP #3 on reading 
PS #1 on principles + graphing 

02/4 (T) D/S shifts / D/S applications 
EN examples 

CQ #4 CQP #4 

02/6 (Th) 
Micro to Macro (GDP and 

happiness) 
EN examples 

CQ #5 CQP #5 

02/11 (T) Economic growth / Unemployment / 
Inflation 

Quiz on PS #1  Final Project Checkpoint #1 
Read article posted on blackboard 

02/13 (Th) Real vs Nominal Growth 
EN examples 

 PS #2 on Demand / Supply 

02/18 (T) 
Adjusting for inflation 

 Issues with CPI / Unemployment 
Measurement 

CQ #6 CQP #6 
Create an account at investopedia.com 

02/20 (Th) 
Personal Finance: overview  / 

interest rates / inflation  
EN examples 

CQ #7 
 

Highest grossing movie activity sheet due 
CQP #7 



02/25 (T) 
Personal Finance: Should you play 

the lottery? 
stocks / bonds /gold (oppor. costs) 

Quiz on PS #2  

02/27 (Th) Circular flow 
EN examples 

 PS #3 on GDP/ CPI / Personal finance 

03/4 (T) 
GDP accounting + savings 

Expenditure vs income 
Keynesian Cross day 1 

CQ #8 CQP #8 on GDP accounting 

03/6 (Th) Keynesian Cross day 2 CQ #9 CQP #9 

03/11 (T) Fiscal policy day 1 Quiz on PS #3  

03/13 (Th) Fiscal policy day 2  PS #4 on Keynesian Cross 

03/18 (T) Monetary Policy day 1 CQ #10 CQP #10 

03/20 (Th) Monetary Policy day 2 / 
 Fiscal and monetary applications 

 PS #5 on Fiscal  

3/25, 3/27  No classes – spring break No classes No classes 

04/1 (T) Gains from international trade 
Globalization and poverty 

 Final Project Checkpoint #2 
PS #6 on Monetary Policy 

04/3 (Th) Balance of payments Quiz on PS #4 and PS #5  

04/8 (T) Exchange rates: China example CQ #11 CQP #11 

04/10 (Th) Adding Imports/Exports to Keynes / 
Monetary policy with open economy 

Quiz on PS #6  

04/15 (T) AS / AD day 1   PS #7 on trade and exchange rates 

04/17 (Th) AS / AD day 2 + policy CQ #13 CQP #13 
 

04/22 (T) Fiscal/ Monetary Policy with 
AS/AD 

 PS #8 on AS/AD + policy 
 



04/24 (Th) Great Recession Quiz on PS #7  

04/29 (T) Great Recession / Applying 
Macroeconomics 

CQ #14 CQP #14 

05/1 (Th) Closure Quiz on PS #8 none 

Optional Final Exam administered as per university schedule 
Final Project due by 5:00 pm on Friday 05/16/2014 

 


