
Final Projects 
 

You have two options to choose from for the final project.  Regardless of which final project you 
choose, keep in mind that a key portion of the final project is proving that you understand the 
economic theory discussed in the course.   
 
Final Project Option #1 
 
Firm Analysis: You will interview an individual who runs his or her own business.  You should 
interview someone who has employees and makes decisions regarding how many employees to 
hire.   You will analyze how this firm’s behavior fits into labor economic theory.    
 
OUTLINE 
 

I. Overview (roughly 1/2 page) 
Provide a brief description of the firm and of your interviewee’s role at the firm. 
 

II. Firm behavior (roughly 1.5 pages) 
Provide a thorough description of how the firm operates.  Ideally, you should provide 
a general description of how the firm operates, while including specific examples as 
evidence. Make sure to emphasize how the firm decides how many employees to hire 
and how many hours to give them.  Potential other topics to explore include:  

a. How does the firm decide how much to sell? 
b. Is the firm a price taker?  Is the firm a wage taker? 
c. How does the firm decide whether to provide benefits to employees? 
d. How is the firm impacted by taxes and governmental fees?  How is the firms’ 

decision of how many employees to hire influenced by taxes and fees? 
e. Does the firm pay salaries or hourly wages?  Why? 

You should choose a few topics to explore and do an in depth explanation rather than 
doing a short analysis of many topics. 

 
III. Economic analysis (graphical)  (roughly 1 page) 

Provide a clear description of how a firm should operate based on economic theory.  
This description should include a graphical analysis of how firms decide how many 
employees to hire.  You should also provide a description of the economic theory 
behind topics you will discuss in Section IV. 
 

IV. Analysis of firm behavior (roughly 1.5 page) 
Provide a clear explanation of whether your interviewee’s firm’s behavior matches 
economic theory and if not, why not.  Is economic theory missing something that is 
important in the context of this firm or should the firm conform to the predictions of 
economic theory?  Does this firm fit the assumptions behind labor demand theory?  
You should explore all the topics you discuss in section II.  An ideal answer will 
demonstrate clear understanding of the economic theory learned in class and connect 
this to the interview. 
 

V. Conclusion (roughly ½ page) 
Provide a brief conclusion summarizing whether the firm behaves according to the 
predictions of economic theory and discuss the implications for economic theory. 

 



• The firm analysis is expected to be well written and will be graded accordingly.  You 
must turn in your “Issues I have had” sheet along with your final draft. 

 
CHECK POINTS FOR FIRM ANALYSIS: 
 
Check Point #1: 
You must turn in a sheet that includes the following information: 
 
1. Name of individual you will interview. 
2. Contact information for this individual (both email and phone number). 
3. The date that you have scheduled the interview for. 
4. A very brief description of the company and this person’s role in the company. 
5. A list of guiding questions you plan on asking at your interview.  The guiding 

questions should be written with the specific firm in mind.  Your guiding questions 
should cover a variety of topics and should be written with Section II in mind.  That 
being said, QUESTIONS MUST ALWAYS BE POLITE! 

 
You should visit: http://www.alamancecc.edu/depts/english/Interviewtips.html for 
helpful general advice regarding conducting an interview. 

 
Check Point #2: 
You must have completed the interview. You must turn in a draft of Section II of the 
Firm Analysis.  
 
Check Point #3: 
Turn in Sections III and IV of the firm analysis.  
 
The final project is due as listed on the syllabus. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Final Project Option #2 
 
Policy Brief:  Politicians hire experts to write policy briefs that describe an issue and highlight 
key considerations.  Your task for the policy brief is to write a 5 page brief that explains the 
economics of an important issue to a politician.  Assume that the politician has a solid 
understanding of introductory micro and macroeconomics.  
 
Though unrealistic for a policy brief, you must also include graphical analysis in section II of the 
policy brief.  A key component of the policy brief will be evaluating two short articles on the 
policy topic.  The articles should be opinion pieces and should represent opposing sides of the 
argument regarding the topic. 
 
OUTLINE 
 
I.  Overview of issue: (roughly 1/2 page) 
 
 The overview should include an explanation of the issue and why it is important.  Make 
sure that the overview includes the key insights that economics provides regarding this issue.   
 
II.  Theory (with graphs) (roughly 1 page of text but can vary depending on topic)  
 

This section should provide a coherent explanation of the issue (not disjointed graphs 
recopied from the textbook).  It should conclude with overall predictions based on economic 
theory.  Your theory section should be based primarily on the theoretical content learned in this 
course and should provide a thorough analysis of the topic, including all relevant forces.  You are 
not required to type the graphs. 
 
III.  Article summaries: (roughly 1/2 page per article, 1 page total) 
 
 For each article you find, explain the key argument made in the article and the evidence 
they provide to support their conclusion.  You should choose two articles that make conflicting 
arguments. 
 
IV.  Analysis (roughly 1.5 pages) 
 
 Based on economic theory, evaluate the arguments made in each article.  If any 
arguments in the articles you read are flawed, provide a clear explanation of the logical flaw.  If 
the author quotes numbers or other evidence, you should use the internet to verify the facts 
claimed by the author.  You should not evaluate the conclusion directly in this section.   For 
example, if the author argues that apples are better than oranges because apples are more colorful, 
you should evaluate whether apples really are more colorful than oranges and whether being more 
colorful makes for a better fruit.  You should not directly evaluate whether apples are better than 
oranges.  Please see me if this expectation is unclear.  
 
V.  Conclusions (1 page) 
 
 In the conclusion section you should indicate which article makes a better argument.  If 
you disagree with both articles, explain why.  You should conclude by discussing what a policy 
maker should keep in mind when deciding on this issue.   
 
Bibliography 



You should cite all sources. 
  

• The policy brief is expected to be well written and will be graded accordingly.  You must 
turn in your “Issues I have had” sheet along with your policy brief for both the rough and 
final draft. 

• I recommend analyzing either immigration or outsourcing because there is a lot of 
economic theory that is directly relevant to both these topics.  That being said, you are 
welcome to analyze any topic that interests you.  Note that certain topics are not covered 
in class until after the first checkpoint for the final project, so I recommend avoiding 
those topics. Regardless of the topic chosen or the policy recommendation made, you 
need to make it very clear that you understand the economic theory behind the topic.   
 
CHECK POINTS FOR POLICY ANALYSIS: 
 
Check Point #1: 
You must turn in a paragraph describing your chosen topic as well as a citation for both 
opinion articles you will analyze as part of your policy brief. 
 
Check Point #2: 
You must turn in an outline of your policy brief.  The outline should indicate arguments 
you plan to make in the final policy brief and layout the structure of the paper. 
 
Check Point #3: 
You must turn in a full draft of your policy brief.  While this is referred to as a “draft” it 
should not be your first draft.  You should make sure to have corrected all issues from 
your “Issues I have had” sheet on your draft prior to turning it in. 
 
The final project is due as listed on the syllabus. 
 


